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Your Control Panel

Chat

Send us questions through the chat window. Look here also for answers to
some questions.

Minimize
To get the control panel out of your way, click on the minimize button. Click
on it again to restore the controls.
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Meizhu Lul

Meizhu is the Director of the Closing the
Racial Wealth Gap Initiative, a national
effort to close the gap in wealth between
people of color and Whites, at the Insight
Center for Community Economic
Development.
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What’s the Difference Between

Income & Wealth

Think of a running stream that flows through a lake.
e Income is the money that flows into the lake.

» Expensesis the money thar flows out.

e If there’s anything left over, that’s your Assezs.

Income

/




The median family of color owns 16 cents for every
white familyos dol |l ar

The Racial Wealth Gap

$170,400

$17.100 $21,000

White Black Latino

Household Median Net Worth, 2007
Source: Survey of Consumer Finances 2009
visit www.racialwealthgap for more info
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Figure 1.
Racial Differences in Wealth by Household Type, Ages 18-64, 2007
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Figure 1 Median Wealth Holdings 1984-2007
(Not including home equity)
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Kilolo Kijakazi, Ph.D.

Kil olods work focuses
economic security for working families.
Her grant making promotes public support
for the creation of universal, progressive
savings accounts from birth through
retirement, and Social Security reform that
improves benefits for low-wage workers.
This approach incorporates the expertise
of people of color into all aspects of the
work, including research, policy and
practice.

Before joining the Ford Foundation in
2003, Kilolo was a senior policy analyst
for the Center on Budget and Policy
Priorities, where she specialized in Social
Security.
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Importance of Social Security

Nationds most successful soci al progr
Reduces poverty by over 50 percent

Not just a retirement program, but a comprehensive insurance system with
disability, survivors, and retirement programs
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Use of Social Security by Benefit Type and Race/Ethnicity

Figure 2 - Use of Social Security by Beneficiary Type and
Race/Ethnicity

® Retirement = Survivor = Disability
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2009 Median Weekly Earnings of Full Time Wage and

Salary Workers by Race/Ethnicity and Gender

Figure 317 2009 Median Weekly Earnings of
Full-Time Wage and Salary Workers by
Race/Ethnicity and Gender
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Source: US Dept. of Labor, Bureau of Labor Statistics, 2009, Table 6 .
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